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TO: State Terx Cornmiss ion

FROI ' { :  l ' 1n -  l j t r r an t  I i e f t pnl\1 n Stuart I ie f  te r

SUBJECT: Reduction in Tax
.tiYDER TIiUCK REIJTAI,, II{C.

t r 'orms C' I - I22 at tached to the above corporat ion's f ranchise
tax reports for  the calendar years ended 12/rL/76 and L2/rL/77
indicate tax reduct ions of  $28,,957.OO and tr}16 ,694.00, re-
spect ively.  The approval  of  the Tax Cornmission is required.

Ryder Truck l l .ental ,  Inc.  is  engaged in fuI I  service t ruck
leasing and rental .  The company rents and leases three
t;rpes of  vehic les,  namely,  Transient Truck Rentals,  One \ , /ay
Truck l?entals eirrd Long Term Lease Vehic les.  For both years
indicated above, the corporat ion substar i t ia l ly  overstated
the property and receipts factors of  i ts  busj-ness al- locat ion
percentage. The overstatement occumed because the corpor-
at ion al located property and receipts based on si tus rather
than the percentage that the rni leage within New York State
bears to the total  mi leage within and without New York State.

Ulron f ie ld audi t ,  the corporat ion's property and receipts
fac tors  were  recons t ruc ted  based on  a  mi leane bas is  in
accordance w i th  Ar t i c le  94  Regu la t ion  Sec t i5ns  4- r .1 (d)  and
4-4.4. This adjustment has resulted in the aforemenf,ioned
tax reduct i -ons.

Your approval of the above refwrds is recommended.
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